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parties and vested with power to settle all questions which
may arise between them; but where this plan cannot be
followed the ten-year term has come to be regarded as
a rather fair compromise between the conflicting interests
of the city and the company. When, however, the poles
and lamp equipment belong to the city a shorter term
may properly be insisted upon. Sometimes the promise
of a seemingly low price per lamp induces the city author-
ities to grant a company's demands for a fifteen- or even
a twenty-year term; but this policy is almost sure to
prove poor economy in the long run.

A possible solution of the problem of a proper contract
term is suggested by the public-lighting agreement made
between the city of Boston and the Edison Company in 1914.
This contract is for a ten-year term at prices tentatively
set forth in a schedule of fixed and running costs per lamp.
It is stipulated, however, that as soon as the contract goes
into effect a request shall be made to the state board of gas
and electric commissioners to determine whether the prices
set forth in this schedule are, on the whole, fair. If this
board, after a study of all local conditions affecting the
cost of producing and distributing electricity, decides that
the prices named in the schedule are too high, it may reduce
them. It is further provided that after the expiration of
five years, or midway in the contract term, another such
inquiry shall be made by the same board, with similar
authority to change the prices at that time if any adequate
reason for doing so should appear.1 The arrangements

1 "The parties to this Agreement shall forthwith upon its approval
jointly request the Board of Gas and Electric Light Commissioners, in
writing, to investigate and decide whether the prices named in Schedule
E herein are, as a whole, fair, taking into account the length of the term,
the discount, and all other matters pertinent to such question If, as a
result of the investigation, the Board shall determine that a fair price for
the entire service applied to the Municipality is less than the total amounts
to be paid according to Schedule E, one or more of the rates charged
according to Schedule E may be reduced by the Board in such manner
that the reduced rate or rates shall not be unfair and that the total pay*-
ments "by the Municipality shall not be less than the fair price for the en-